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November CV registration growth still in top gear
· CV registrations up 9.5 per cent year on year to 31,000.

· Year to November sees registrations up 12.7 per cent to 337,677.

· Light CVs hit near all time record for the month.
· Trucks slightly down in November and 6.5 per cent up for YTD.

· Buses and coaches up 30.1 per cent in November and 8.5 per cent for YTD.
· Month of November close to nine per cent of recent annual totals.
	New commercial vehicle registrations in the United Kingdom – 2003

	
	November
	% change
	YTD
	% change

	Total
	31,000
	9.0%
	337,677
	12.7%

	Light CVs
	25,517
	11.8%
	282,173
	14.0%

	Trucks
	5,124
	-1.6%
	51,530
	6.5%

	Buses & coaches
	359
	30.1%
	3,974
	8.5%


'Strong commercial vehicle registrations reflect strong business-based demand and confident investment in the context of a healthy economy,' said Christopher Macgowan, SMMT chief executive.   ‘November’s registrations continued the torrent of very positive growth in the UK’s new commercial vehicle market over the year.   The pace of growth has been unexpected, durable and most welcome.  The monthly growth trend has now held firm since March and we are well on target to see the year out on a very high note, with the best annual registration total since 1989.   The only issue is how close we get'
November’s registrations
Strong UK demand for commercial vehicles and improving economic outlook supports the wide range of vehicles on sale in the UK.   The growth in new registrations through November continued to reflect sustained confidence across the construction, distribution, service and utility sectors.   This confidence has been a key aspect of the UK market in 2003.   And what is most welcome is that it has been durable as well as robust.   Attractive and versatile vehicles are being supported by very competitive pricing and increasingly keen finance deals.   These in turn reflect the low interest rates typical this year.   Business is clearly confident about the markets in which they work and the return on their investment in new vehicles.
LCV for November 2003 – a near all-time record for the month
Year on year growth of 11.8 per cent for November, 14 per cent for the YTD and 12.4 and 15.9 per cent respectively for the three and six months to date remain remarkably consistent and buoyant.   Trends and industry expectations at October now point to the annual total for 2003 beating the all time record of 298,836 set in 1989.   The SMMT members’ consensus forecast at October was for 303,000.
This November’s LCV registration total was 25,517, just 571 short of the all time record for the month set in November 1988.   Market structure and economic parallels to the late 1980s context may be misplaced, but the all-time annual record will be rewritten.
Van registrations to 1.8t gvw fell in November, down 3.3 per cent year on year.   The YTD registration total remains 10.2 per cent ahead of last year’s YTD total.   Heavy vans, 2.6 to 3.5t gvw, saw registrations up 19.6 per cent year on year for the month and 13.7 per cent for the YTD.   The three and six months to November saw year on year growth rates of 11.4 and 14.2 per cent respectively for heavy vans.  2003 has been a very lively year for the UK new van markets, especially at the heavier end.
4x4 utilities registrations again continued to fall, following the trend set for most of 2003.   Structural changes in the sector and substitution to other types of CV have weakened growth in the sector.   60.1 per cent registration growth for car type pick-ups at 1.8 – 2.6t gvw in the month and 40.3 per cent for the year to date shows where some of the substitution has taken place.
Truck registration growth eases in November 2003
All truck registrations were down by 1.6 per cent in November, but up by 6.5 per cent for the year to date.   This is in line with expectations, as on an annual basis the 12 months to November show over 55,000 units.   This is a very robust volume and at November 2002 truck registrations were over 11 per cent above the November average for the 1997 to 2002 period.

Artic registrations for the month were down 12.7 per cent year on year, but 10.6 per cent up for the year to November, versus the same period last year.   All rigids were up 6.6 per cent for the month and 4.5 per cent for the YTD.   Two axle rigids showed growth of 6.6 per cent for the month 1.7 per cent for the year to date, with highest growth focused on the 3.5 to 6t range.   Multi axle rigids saw growth of 3.9 per cent in November and on the basis of stronger growth earlier in the spring saw year on year growth of 15.6 per cent for the YTD.
Growth in bus registrations boosted the bus & coach market in November 2003
November bus and coach registrations were up by 30 per cent, due to the special effect of a classification revision for one manufacturer.   Year to date growth remains strong at 8.5 per cent year on year.   And, calamities apart, the year end total should come in comfortably ahead of SMMT’s October forecast of 4,120.   At November 2003 the rolling year total was already 4,302.   The growth trend during 2003 has been durable and recent surprises have been on the upside. 
	New bus & coach registrations in the United Kingdom – 2003

	
	 Three months
to date
	% change
	Six months
 to date
	% change

	Total
	1,054
	15.3%
	1,981
	9.5%

	Buses
	866
	15.2%
	1,600
	7.2%

	Coaches
	188
	16.0%
	381
	20.6%


SMMT bus and coach data covers all vehicles over 3.5 tonnes GVW.    Clearly some of these do not fall into the heavier, eight tonne and over PSV category. Note that the SMMT analysis excludes bus and coach body types in the heavier vans up to 3.5 tonnes GVW. In 2002 there were 396 LCV bus and coach registrations and 456 in 2001. For November 2003 this figure was 29, in the same month last year 23 units. The cumulative data for the year to November 2003 and 2002 are 347 and 378 units respectively.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222
Mobile +44 07 974 435 641    E-mail rdickeson@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 CV growth trend still robust





November keeps market on trend for over 360,000 registrations in 2003.





Weaker month for artics and continuing weakness for 4x4.





November 2002 a strong month in the 1997 – 2002 period.





LCVs well on track to see new registration record in 2003





November growth of 12 per cent, 14 per cent for YTD & 12 & 16 per cent for three & six months to date.





Heavy vans buoyant growth this month and very robust growth continues for pick ups.





4x4s & micro-vans miss the 2003 growth experience.





Registrations stable but ‘high’





Growth faded in November, but 2002 was very strong, the rolling annual total is 55,000.





Artic growth undone on very strong 2002, but volume high.





Full year to exceed recent industry 54,000 projection.
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